
























ABSTRACT: It is the “value” or “objective 
function” of urban planning that determines our 
choice of the theoretical system of urban planning. 
What is a “good” plan or what is a “bad” plan, 
does not depend on the planning itself, but on the 
“objective function” of the planning. In the past 70 
years, the objective of urban planning has always 
been a function of capital-monetary conditions and 
their generative patterns in China. China’s capital-
monetary supply has experienced a development 
process from shortage, abundance, to surplus. 
According to this process, we can roughly divide 
the past 70 years of urban planning into three 
phases, which can thus provide a macro historical 
perspective to explain the great 70 years of China’s 
urbanization.
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Fig.1 China’s surplus in commodity trade with the United States and its proportion in the GDP of China and the United States 
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